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M/S SHAH & RAUT

Chartered Accountants m
- A\

Independent Auditor’s Report
To the Members of
Goldline Pharmaceuticals Ltd

Report on the Audit of the Standalone Financial Statements

Cpinion

We have audited the financial statements of M/s Goldline Pharmaceuticals Ltd, which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur respoensibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that.Tam. We have nothing to report in this
regard. s




- ‘Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
aetecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting pmicigs used and the reasonableness of
accounting estimates and refated disclosures made by management




* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, fulure events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the undetlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that;

a) We have sought and obtained all the information and explanatians which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014, _ ;
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e) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Group does not have any pending litigations which would impact its financial
position,

. The Group did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ji. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For M/s Shah & Raut
Chartered Accountants
FRN:121020W

¥

CA PRAVIN RAUT
(Partner )
Membership

No. 102855

Place:-Nagpur
Date:26/09/2022
UDIN:22102855AVGEP.J7154




Annexure ‘A’: GOLDLINE PHARMACEUTICALS LTD

The Annexure referred to in paragraph 1 of Our Report on Other Legal and Regulatory
Requirements.

We report that;

(a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, Plant and equipment ;

(B) Property, Plant and equipment of the Company were physically verified by the
management at reasonable interval. According to the information and explanations given
to us and as examined by us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us, the records examined by
us, title deed of all immovable properties (other than properties were the company were
lessee and lease agreement are duly executed in favor of lessee) disclosed in the
financial statement are held in the name of the company;

(d) According to the information and explanations given to us, the records examined by
us, the company has not revalued. its property, Plant and equipment during the year
under review,

(e) According to the information and explanations given to us, the records examined by
us, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(a) According to the information and explanations given to us, the records examined by
us, the management has carried out physical verification of inventory at reasonable
intervals.

(b) According to the information and explanations given to us, the records examined by
us, the company has not sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current
assets.

According to the information and explanatiens given to us, the records examined by us,
the company has not during the year made any investments in, or provided any
guarantee or security or granted any loans or advances in nature of loan, secured or
unsecured, to the Companies, Firms, LLP or any other parties.

In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees/’fﬂr gwen any security or made any
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vi.

wil.

viii,

investments to which the provision of section 185 and 186 of the Companies Act, 2013
are applicable.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits and accordingly paragraph 3(v) of the order is
not applicable,

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company

-and accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues have
been generally regularly deposited during the year by the company with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees' state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in arrears as at March 31, 2022
for a period of more than six months from the date they became payable,

(b) According to the information and explanations given to us and the records of
the company examined by us, there are no dues as mentionad in vii {a) above which
have been deposited on account of any dispute
According to the information and explanations given to us and the records of the
company examined by us, there are no transactions that are not recorded in the books of
account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1861 (43 of 1961).

a) According to the information and explanations given to us and the records of the
company examined by us, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender

(b) According to the information and explanations given to us, the records examined by
us, the company is not declared willful defaulter by any bank or financial institution or any
other lender.

(c) According to the information and explanations gwerl to us, the records examined by
us,term loans been used for the object for which they ﬁ!.fere obtained.
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i

xiii.

*iv.

XV,

XV,

xvii.

(d) According to the information and explanations given to us, the records examined by
us,the company used funds raised for a short term basis for short term purposes.

(e) According to the information and explanations given to us, the records examined by
us, the company has not taken any funds from any entity or person on account of or to
meet the obligations of its associates, subsidiaries or joint ventures.

(f) According to the information and explanations given to us, the réﬂqrds. examined by
us, the company has not raised any loans during the year by pledging securities held in
their subsidiaries, joint ventures or associate companies.

(a)The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the vear, Accordingly, paragraph 3 (x)(a) of the
order is not applicable.

(b)According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares (fully, partially or optionally) convertible
debentures during the year. Accordingly, paragraph 3(xi} (b) of the order is not
applicable.

To the best of our knowledge and according to the information and explanations given to
us; no fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

The Company is not a Nidhi Company and accordingly, paragraph 3 {xii) of the order is
not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance
with section 177 and 188 of the Act. Where applicable, the details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has an internal audit system
commensurate with the size and nature of its business.

(b) According to the information and explanations given to us and based on our
examination of the records of the company, the reports of the internal auditors for the
period under audit were considered by the statutory auditor.

According to the information and explanations given to us and based on our examination
of the records of the company, the company has not ;eﬂ‘tered into non-cash transactions
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wViil,

Xix.

X

xxd.

xxii,

xxili,

Place:- Nagpur

with directors or persons connected with them. Accordingly, paragraph 3(xv) of the order
is not applicable.
According to the information and explanations given to us and based on our examination
of the records of the company, the company is not required to be registered under
section 45-1A of the Reserve Bank of India Act 1934
According to the information and explanations given to us and based on our examination
of the records of the company, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.
According to the information and explanations given to us and based on our examination
of the records of the company, there was no resignation of the statutory auditors during
the year,
According to the information and explanations given to us and based on our examination
of the records of the company & on the basis of the financial ratios, ageing and expected
dates of realization of financial assets. and payment of financial liabilities, other
Information accompanying the financial statement. the auditors' knowledge of the board
of directors and management plans, Auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date.
The provision of section 135 of the Companies Act is not applicable to the company
during the year.
= For M/s Shah & Raut

ﬂ rrii ‘__-_I;\_x‘ Chaﬁemd Accountants
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CA PRAVIN RAUT

Date:26/09/2022 2 6 SEP ,_{}22 (Partner )
UDIN:22102855AVGEPJ7154 Membership

No.102855



" Annexure B : GOLDLINE PHARMAGEUTICALS LTD

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of M/s Goldline
Pharmaceuticals Ltd as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal contral stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherénce to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating] effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatemeni the financial statements,




“whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting. \

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financia! control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company, and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.
For M/s Shah & Raut
Chartered Accountants
FRN:\121020W

!
Y.y
CA Pravin Raut
{Partner )
Membership
No.102855

Place:- Nagpur
Date:26/09/2022
UDIN:22102855AVGEPJT154




MIS SHAH & RAUT 174, RENUKA FLATS SHANKAR NAGAR RO, SHIVA

Ghartergd Accountant v
: Ph. 9823104373 :
e-mail | capravinraltgiyahoo.com

-

FORM NO. 3CA
[See rule 6G(1)(a]]

Audit report under section 44AB of the Income-tax Act, 1961, In a case whare the accounts of
the business or profession of a person have been audited under any other law

1. leepor that the stalutory sudit of
M1 s. Goldline Pharmaceuticals LTD. 3
Plot No.T03/F-1, Leela Appariment Narandra Magar, Nagpur
PAN AACCGZoRoF

MNAGAR MAGPUR MAHARASHTRA 440010

was conducted by Mis Shah & Raut in pursuanoe of the provisions of the Companies Acl, 2013 Act, and | annex heréto a copy of their

audif report dated 26-Sep-2022 alony with 5-copy each of -
(a} the sudited Proft and Loss Hmi:d_.ml far Ihe pariod beginning frem 1-APR-2021 to ending on 31-MA'H'2922

(b} Ihe aodited Balance Shast as at 31-MAR-2022° and

(€} ‘decuments dedlared by the said Act o be part of, or annexed to the Profit and Loss Account and Balance Sheet.

2. The statement of particulars fequired to be furrished undar section 44A is anneked hérewlth in Farm No. 300

3. In my opinion- and 10 the bestof my infarmration and according 1o examination of books of accaunt including ather refevant decuments
and explanations given to me, the particulars given I the: said Form No: 36D are lWue snd comeet sibject 1o tha faliowing

‘obsenvationsiqualificsations, if any:

SN Qualification Type. Observations/Qualifications

For MIS SHAH & RAUT
Chartered Accountant
{Firm Regn No.: 121020W)

(PRAVIN SANTOSHRAD RAUT)
PARTHMER
Membership No: 102855

Place :NAGPUR '2 6 S .

Date: =26 [g\z
UDIN: g4 s a0 S Ao AAP MYa7|

=]



M/S GOLDLINE PHARMACEUTICALS LIMITED
BALANCE SHEET
AS AT 31ST MARCH, 2022

PARTICULARS NGTES AMCLNT AMOUNT
31.03 3022 A0
EQUITY AND LIABILITIES
1) SHAREHOLDER'S FUNDS:
a) SHARE CAPITAL 1 3,80,70,000.00 3:80,70,000:00
b) REBERVES & SURPLUS d 308,66 792 .54 2,95 R5.474.43
) MONEY RECEIVED AGAINST SHARE WARRANTS b 2
2] SHARE APPLICATION MONEY PEHIDrHI_E ALLOTMENT 3 -
3} NON-CURRENT LIABILITIES
2] LONG TERM BORRDWINGS 4 58907 876,11 44519 54605
b} DEFERRED TAX LIABILITIES (NET) : :
¢} OTHER LONG TERM LIABILITIES
d} LONG TERM PROVISIONS
#) CURRENT LIABILITIES & PROVISIONS
2) SHORT TERM BORROWINGS: 5 44231 BEO.3T 5,96, 7688120
b) TRADE PAYTABLES & 1,58 44437 59 1,56, 10,724 17
c} OTHER CURRENT LIABILITIES T 1451912088 1,52 14,880 €8
d} SHORT TERM PROVISIONS : <
GRAND TOTAL 20,25,29,916.69 14,76,81,606.75
ASSETS
1) NON CURRENT ASSETS
&) FIXED ASSETS
(i) TANGIBLE ASSETS ] 2.09.61,217.09 213.98,192.45
{ll} INTANGIBLE ASSETS ] g 3,30,300.00 5,30,300.00
{iii} CAPITAL WORK-IN-PROGRESS . -
{iv) INTAMGIBLE ASSETS UNDER DEVELOPMENT -
b NON CURRENT INVESTMENTS 10 A1B4:530°50 41:01,042,60
cj DEFERRED TAX ASSETS (NET) - -
d) LOMG TERM LOANS & ADVANCES
o) OTHER NON CURRENT ASSETS . -
2) CURRENT ASSETS
a) CURRENT INVESTMENTS - -
b} INVENTORIES 1 5.45,05.805.00 H.07.20,485.00
] TRADE RECEIVABLES & OTHER ADVANCES 12 B.6%,06 535 33 BAT SS9 71
d} CASH & CASH EQUIVALENTS 13 14,10, 56590 £,80.302.11
€) SHORT TERM LOANS & ADVANCES 14 341 48981 62 252,42 514 38
fl OTHER CURRENT ASSETS 15 - -
GRAND TOTAL 20,2529.91689 18.76.81,606.76
Significant Accounting Palices ' - .
NOTES on Financlal Statements 11023

For and on behalf of the Board
Mis Gaoldline Pharmacodticals Lid.

{Director) {Diractor)

NAGPUR DATED ; 26/082022

AS PER DUR REPORT OF EVEN DATE

FOR,

SHAH & RALT

CHARTERED ACCOUNTANTS

{R-ﬁhugmn No. 121020W )

\ r:g
Ca F&N RAUT

PARTHER

Membership Mo, 102855

UDEN: 221 02858 AVGEPIT1E4

= v
%

.

Nagpyr | &




MIS GOLDLINE PHARMACEUTICALS LIMITED
STATEMENT OF PROFIT & LOSS
FOR THE YEAR ENDED 315T MARCH, 2022

PARTICULARS HOTES AMOUNT AMCUNT
- 5032023 !-1.:.2!1Q‘I
REVENUE FROM OFERATIONS 1% 24010689261 21 80.54,.160.43
_OTHER INCOME 17 Ti.458.00 54,286,00
TOTAL REVENUE 24.01,76,380069  21,80,08,429.43
EXPENSES:
COST OF MATERIALS CONSUMED : :
PURCHASE & DIRECT EXPENSES 14 14750384546 14,4164, 398 59
CHANGES INVENTORIES OF FINISHED GOODS,
WORK IN-PROGRESS AND STOCK IN TRADE
INVENTORIES INCREASEIDECREASE 18 61,16,660.00 i#1,24,133.00)
EMPLOYEES BENEFIT EXPENSE 20 5,38,06,371.00 4 50,77, 882.00
FINANCIAL COSTS 21 1.18,07.827 15 1,18,70,989.39
DEPRECIATION AND AMORTIZATION EXPENSE 22 5,11,486.00 8,74,167.00
OTHER EXPENSE 23 156,24 06204 1,26,50,400,48
TOTAL EXPENSES 23,56,73,432.68  4,62.13,793.35
PROFIT BEFORE EXCEFTIONAL AND 45,02 918,02 27,94,6360.07
EXTRADRDINARY ITEMS AND TAX
EXCEPTIONAL ITEMS z .
PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 45,02,918.02 27,94,636.07
EXTRAORDINARY ITEMS 2 -5 ;
PROFIT BEFORE TAX 45,02 518,02 27,94,636.07
TAX EXPENSE:
1) CURRENT TAX 11,88,151.00 7.26,605.00
2) DEFERRED TAX - .
PROFIT(LOSS) FROM THE PERIOD 33.18,767 02 20,68,031.07
FROM CONTINUING OPERATIONS
PRUFITILOSS) FROM DISCONTINUING OPERATIONS = - ]
TAX EXPENSE OF DISCONTINUING OPERATIONS :
PROFIT[LOSS) FROM DISCONTINUING OPERATIONS =
PROFIT/LOSS) FOR THE PERIOD 3316767 02 208803107
EARNING PER EQUITY SHARE:
1] BASIC 1.66 1.03
2j DILUTED z =
TOTAL RS. 24,01,76,350.61  21,90,08,429.43
Significant Azcounting Polices
_MOTES e Financial Statermints = I

Forand an behall of the Board
Mis Goldline Phanmaceuticals Lid.

(Diractor) [Director)
NAGFUR DATED: 26/09/2022

4% PER OUR REPORT OF EVEN DATE
FOR MIS SHAH & RAUT
CHARTERED ACCOUNTANTS
(Registeation Mo, 1 21020W |

i "\{
Eh%\mﬂ RAaUT

PARTMER
VDN 221028 58AVGERIT154




WS GOLDLINE PHARMACEUTICALS LIMITED

Notes on Financial Statements for the year ended 31st March, 2022
The previsus year figures have been mgrospedireclassifiad, wherever necassany to confonm 16 the current year presentafion
HOTES 4 e

-SHAREHOLDER'S ELNDS
_BHARE CAPITAL
PARTICULARS AMOUNT AMOUNT
31.03.3033 F.3.203%
AUTHORISED SHARE CAPITAL ;
Equdly Shares of As, 10 sach 2,50.00,000.00 2,50,00,000,00
Préference Snares of Rs 100: sach 2,50,00,000.00 2,50,00,000.00
5,00,00,000.00 3,50,00,000.00
4] ISSUEDSUBSCRIBED & PAID UR |
Euuily Shares of Ra. 10/ sach 2.00.00,000.00 2,00,00,000,00
Praf Shaiea of Rs 1004 each 1,80.70,00000 1.80,70,000,00

Add - tspued Subacribad & Pesd Up duning e year
Equity Enaran_ af Rs. 10~ egch
Pref Shises of Fe- 1000 sach

3,80,70,000.00 3,80,70,000.00

1:4) The Cammpany has Alhorised Stiare Capital s 5 Crores Equsty Shares of R 10/ gach in lasi year
1.2) The Cumpany alloled Preférence Shares of Ba. 1000 aach b of fhe shar applisalion money pecelved m B Lo time,

1.3} The Ciatalls of Sharehalders holding o than 5% shars as given Bl

Namao'of Sharehoiders .9'- hali Hood Bhares s st 30 ar | Nols! Blarss.os ot 39 w1

Much 22 hnirch: 2004
1) Amal Mugrmdar ELECET 9,99,896.00 9.95.9906.00
2) Swapan Khandebyal - 8,50.005.00 9,99 996.00

_14) The recaniciation.of the narmbier of shares cutsianding i Sel of baow,_

Parliculars Az-at 3ial Manch 2022 &5 @ 37aL March 2021
Etuity Shares ai'thé baginning of e yedr 20,00,000,00 20:00.000.00
Acd:Equity Share issued - -
Equify Shares e the end of the yesr 3 20,00,000.00 20,00.000.00
HOTES ' L=
RESERVES & BURPLUS
PARTIOULARE ARICUNT ANCUNT
(A} Proft & Lots Acoomnt
Opening Butance 75,089,474 43 B, 49, 60038
Add’: Het Profit Apgropration 33,16.757.02. 20:88,031.07
1,08,08:241.45 B5.11,531.43
Lies: Appropiation #,53.297.91 +
Less: General Resana 2,00,000.00 2.00,000.00
Less: Cvidand lssued (20-21) Prafereniial Shefes @73% - :
Less: Incoma Tax Paysble (21.22) 11,868, 151,00 ‘?.22, 157,00
Less: Tax on Disirouted Profit (20-21) - -
Balance at the end of the year B85 66,792.54 TE80,474.43
(B GENERAL RESERVE [
07 BALANCE :20,00,000.60 15;00,000,00
hdd: During lhe year 2.00,000.00 2,00,000,00
22.00,000 00 20,00,000.00
iC) BHARE PREMILIM RESERVE Bx gl
SHARE PREMIUM AT 2.00,00 000,00 2,00,00,000.00
2.00,00,000.00 2,00.00,000.00
A 3,08,66,792.54 2,95 85,474.43

21 TharComipany Has dufing the year provisican miede Tor Prelerantis Shares



WS GOLDLINE Pﬂmmizeu-m:m.s LIMITED

Notes on Financial Statements for the year ended 31st March, 2022

HOTES ‘&'
LONG TERM BORROWINGS
UNSECURED LOAN:
PARTICULARS AMOUNT AMOUNT
: 31032032 333031
FROM FINANCIAL INSTITUTIONS '
Aditya Bira Finance Lid 3382 208.00 34,788.00
il Gans Ly |
4453500 :
Gapisl Firsl Lid. 1.08,380 25 16:49.02825
Fullran India Lid 28,92 576,00 =
HOFE Bank 38,38.350.20 .
Hro FinCon Lig: (18,325,00) 11,308,786 00
IGHC] Bank Lia 38,63,567.00 -
Indigbulis Firancial Seryice Lid, : 1,770.00
ingie |nfolne Financy Lid, r 2000537 18
Indusing Bank L 2.78,775.00 3,35,000.00
Kt Mahindea Bank Lid, 27335350 28B,318.50
Hattk Wanindra Bank Lid, 43,895,502 00 -
Magma Fincon Lig 7221500 20,20.279.27
Puosnawaia Fincorp 2988788100 =
Standard Chaetorad 26,089,558 00 =
Tala Caps Ly 31,73, 530.00 14,681,464 00
IDFC Firsl Sarik 153064500 2
Zan Lafin Pyt; Lig. . 8,58 60478
3,53,83,557.04 1,00,20,566.08
UNSECURED LOAN: :
Omisar Aealtorn & Developess Lid, . 75,00,000.00
Santusthi Mecaniie P Lid - 50.00,000.00
Seema Logistics Pyt Lid - 10,00,600,00
Venus Remadies L ___ 500600000 50,00.000,00
£0,00,000.00 1,65,00.000.00
TRADE SECLIRITY DEPOSIT:

{Ftom Consignes Sales AgentiMother Depot)
Chaltiggam Distributars Pyl Lid s -
Girlja Azsocisies 5,00,000.00 5,00,000,00

Giria) Evderprises 7.00.000 00 7.00,000.00
55 Entemprizes 5,00,.000,00 8, 75,000 00
Power Fhamaceyticats: Pyt Lid 6,00, 400,60 5,00,000.00
Tatal (22 ,00,0600.00 22,75,000.00

Secured Loan

VEHICLE LOAN:

BOH-Tearm Loan (Sovid-18) 1,63:84,319.07 1,55,84,485.00
BOLVehicle Loas . 308,485 00

1632431807 157,23, 960.00

Talal 589,07 876.11 445,19, 546.00
NOTES ‘5"
SHORT TERM BORROWINGE
SECLURED LOAN
PARTICULARS AMOLET AMOUNT
Caeh Credit Limit fram Bank 442,21,689.37 5,36,78,B81.20

442,21 689,37 &x,rs.gizu

5.1) Waorking capial idans are socrad by hypemhecation of presedt and future siock in frada goods, books gebis, catstanding moies,
recaivalles caims, bifs, materis in transit, eo:

5.2}1“ alawta kean |2 gudrsntead by Directors,

NOTES ‘#*

CURRENT LIABILITIES i
PARTICULARS AMBLUNT AMOUNT

Trage Payabls “Annex™” 1:58 44,437 58 1,56.10,724.17

1,59:44,437 .58 1,56,10,724.17

6.7)The Dietails of amount outsianding 8s iy avaiiatie informatian with tha Comipan
£5.2) The Supgliers accounts e takan 85 o0 appearing in the books. Letier of o ferrgeation
and parsong frent whiom agvances been recpived

-



MiS GOLDLINE PHARMAGEUTICALS LIMITED
Notes on Financial Statements for the year ended 31st March, 2022

Other Curent Liabilitios
=l HARTICULARS AMOLINT AMOLNT
Engenses Pﬂ'ﬂﬂlﬂ 1o C5A & Cihers 1,05:69,239.00 T.ﬁ.&lfﬁﬂ.ﬂﬂ
Statulary Payabla Arnea2 24.,47,687.53 70,968,142 88
Other Payatss Ancied 15,02 18405 343307100
Prinasion for Income Tax & I
1451512088 1,62,14,980.08
WOTES “10°
HON CURRENT INVESTMENTS
PARTICULARS AAROUNT AMOUNT
34.04.3023 31,2201
Sacurity Depesit (Fant) 85,400 00 85,0000
Flued Depost with Bank = 28,482 00
Membarship Fees 2/50,000,00 £/50,000.00
Snares 336,526 50 3,36,526.50
Hahara ndin (Fiaty Advance) 34,52 804 00 34,07 BO4.00
T 41p453050 415101250
NOTES 117,12,12' 8. 14'
CURRENT ASSETS & LOAN & ADVANCES
FARTICULARS AMOLNT AMGLNT
Trade Receivables & Othar Debit Balances Anneixize 4 880,08 53538 BAT 90.819.71
Advancss &imprest & Deblt Balonces Anngmwe. 5 341,46 961 92 2.52.42.514.88
Closing Shick 5,46,00.805.00 6,07,29 465.00
Cash & Cash Eilvalonts Annexure 6 14,10.565.90 880302411
17.70,73.868.20  17,17.62,101.60

12,1)The Details of amoun| MMW as on avakable informalion wilh he C;_wp.un;l

12,7} The Cuslomiess sccounds are iaken os-on appearning | fhe bonks. Lettar of confinmation of balances haie not Doen chiasnss Bom suntey diters

and persEona - from whism advances Saen gian
13.1]The Closing Beock Vahm ks fakan as cerfifed by the managermsant of the Compary,

NOTES 15
MISCELLANEOUS EXPENDITURE 5
i PARTICULARS ARBUNT ARDLINT
PREUMIN-‘-H?_F & PRE-OP EXFEMNSES
Cpening Balance
Less - 1410W. Of =
NOTES "18' _
SALES R >
PARTICLLARS AMOUNT AMOUNT
: 531.05.2022 313200
Gross Sales. 24.01.05,802 81 21,88 54 18043
24,01,05 592,61 21,59 54,160,423
N_B'I'EE"I‘I"
OTHER INCOME !
PARTICULARS AMOUNT AMCLNT
el i Flmmud D'upuulld CiEmrn Inoore TOA58.00 e 2GS 00
70, 45800 54,755
NOTES™E :
_PURCHASES & DIRECT EXPENSES
PARTICULARS —= AMOUNT AMOUNT
Plrchases & Expenses 14750304546 14.4164.38851
14750394546 14,41 64,388.51
NOTES 18"
CHANGES INVENTORIES OF FINISHED GOODS,
WORK IN-PROGRESS ANG-STOCK IN TRADE
____PARTICULARS AMOUNT AMOUNT
STOCK IN TRADE
OPENING STOCH BAOT.23:485.00 SA5.05.332.00
CLOBING STOCK ) 5 4E,08,805.60 5072345500
INVENTORIES] INCREASE)DECREASE £1,19,5E0.00 121,24 133,000
KOTES 50 .
EMPLOYEE BENEFIT EXPENSE i
PARTICLULARS i AMOUNT AMOUNT
Salary & Wages (Marg) 508 B .064 00 4 65,23 756,00
Stafl Welane Experses 1.45,000.00 1,32,150.00
Emplyyee Benefd Exponses 6,73 30700 24,23,083.00
5,38,06.371.00 450, TT 9E2.00
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M5 GOLOLINE PHARMACEUTICALS LIMITED
Notes on Financial Statements for the year ended 31st March, 2022

NOTES ‘24
FINANGIAL COST
PARTICULARS AMCUNT AROUNT
31033022 33200
Bank intarest & Commission & Charges 1,19,07 927,18 1,18,70,888 39
ROTES 22! ;
DEFRECIATION & AMORTIZATION EXPENSE
g FPARTICULARS AMDUNT AMOUNT
Deprecialion y SN ABE00 B 7ABT 00
Frelmanary & Pre. Op. Exp.Wialf (1/10) = 2
’ 5,11,4588.00 £ 74167 00
NOTES 23
ADMINISTRATIVE EXPENSES
Advertisement Expenses 6,00.000.00 1.00,000.00
AGM Expansas H7_360.00 BE470.00
Audit & Lagal Fees 2,00,000.00 2,20,000.00
Board Mesting Expanses a0,870,00 T8 480,00
Comoraton Tax. B,508.00 5.474.00
Compuier Expensas Z7Ba5.00 3114200
Prodessiondl Tach Charges 13,50,000.00 * BASG00.00
Elscticity Expenzes 1,41.944.00 148643081
Freighté Octrol Qutwands 40,510.00 38,638.00
GET Paid (Fess/Interosi) 11.05,642,00 15188800
InBurance 13088300 545.862.16
Iisterest on VATICETRFESIC 1.7, 220,00 48.678.00
Legal & Documents Exp, 1,08, 000,00 T000.00
License Foes T, 540:00 -
Product |rformation Charges BEA7E.00 42 318.00
Mewspaper Books & Periodicas 541000 20,437.00
Meeling & Serinar Expanses|Staff) ITIBT.00 30,60,450 84
Offica Expensas #.45.967.00 1.08.679.00
Orfice Expensas [Foods) 5308800 65,856,000
Fostage & Courar 27346400 2.73.542.00
Frifessiona)l Tas Qo) 2:500:00 2,500.00
RentRates & Taxes B.02:a00.00 7 .55.200.00
RIOC Annyal Hen Faes. 8.000.00 11,.000.00
Repairs-& Mainsnance HE,04800° 47,321.00
Talephone Expandds 18508482 1,80,8065,51
VAT Paid A5 000 00 e
Hero 64.57H,00 547100
Waber Expensas 20,447 12 2054914
08,74 052.94 T6,50,400.48
C) RECTORS REMMUNERA
ARMGL MULMDAR ’ ) 430,000.00 25,00,000.00
SWAPAN KHANDELWAL 30,00.00000 ~25,00,000,060
i 60,00.00000 50,00,000.00
Total {A+B+C) 1,58,24,062.94 1,26 50,400,456




M/S GOLDLINE PHARMACEUTICALS LIMITED
Annexure '2' of Notes No. 7

Statutory Payable

PF Payabie

ESIC Payable

FT Payable

TDS Payable

TGS Payable

GST Fayable

Annexure '3 of Notes No, 7
Other Payable

Amit Rajkotiya

Bhumi Rajkatiya

Manish & Asscciates

Franav Consultancy Services
PSR Services

Salary & Wages & Others

Annexure"5" of Notes No. 13
ADVANCES

31.03.2022

AMOUNT

3,04.661.00
©32,860.00
28,000.00
4,70,844.00
34,533.00
15,76,989.63

24,47 687.63

AMOUNT

4248000
27.000.00
36.000.00
2.25,000.00
1.80,000.00
291,714,085

15,02,194.05

PARTICULARS

AMOUNT

Deposit & Advances
Adv-TDS-UL-Intt Recaivable
TDS Recewabls

TCS Recelvable

Staff Imprest & Advances

Annexure"6" of Notes No. 14
Cash & Cash Equivalents

2.08,65,275.04
1757 64321
2.90,954.27
26,102.00
1,12.06.887.40

3.,41,46,961.92

PARTICULARS

AMOUNT

Cash & Cash Eguivalents:

NOTES ‘21’
FINANCIAL COST

14,10.565.90

14,10,565.90

PARTICULARS

AMOUNT
31.03.2022

Bank Charges & Commission
Bank Interest

Interest paid to Other (NBFI)
Interest on Term Loan
Interest paid to Other (CSA)

15,13,824.09
53,34,030.52
28,31,133.58
11,19.577.00
11,18,362.00

Bank Interest & Commission & Charges

1,19,16,927.19




